)Lw.:: .>|).QJ gs-“")-?L‘“-’ Mg.o o laseine

o) u‘)‘s\.’l.w.’

1Fee olo 318 yo



azxsy U

Ol yo dd i (lliy 5l dncsge (pul 0905 LSCad (500 duwge 90 plESI LAYYY JLo jo jlice ol o gl dciigo

Jites o) ol 09,5 Sl sloasis o 25,5 5 Nexia International i o aSos gae Yo o0 Jlo 5l dacwgo
s 5550 aSh )3 dnge Cagmde ;O Jlo po il JL8 Gle 9aS Ve po 8 P 5l A b oS 00
ol oad glas YoV 2k 51 ol ade dadlep (sloos o

ZO&S}[S

J.M:l)(;o 6)|Jf4)l.n).w 9 ‘5,.:).:4.4 “SHA 0)51.&‘.4:' “éJLo 6L(’r°-““~*‘ 9 LS)‘J"L“"’ Slods ‘@LJLQ

5 =l e Slawge o Lo oS ils 51 glad,> o S5 T adle EMans glyls dusge opl (glad,> LS IS S

<l PR >

T Obaobl g ‘s.w)gl.wo Olovs

L3 sgin sld b g L loe b dcngo slad > ps oo oo LIl sl Sleas 5l 00,03 Glacgemme jlie ol y4s
SleS ) 5 ooy 40 0d 4B pdy LIS (o plas dlox 5l ol o Fazm b plejle 45558 (ow ple bl &
sk e (Due Diligence) o5

Sle Sl 55 slas lasbiwl Goxylez 50 LS 1 o pla  Madl i slos lailiwl o ST L sillas Lo (o pli> Sloas
il e IFRS) iy




1S (v plus

Gyl ol izman o] Slibac oz 5 Clld £ 4 Az b iS5 s s ppls Lo sl 5 o
S 0 slewmlls g mlie 5l cble> Cp yo Cu e

Gkl 5 ole) 5l Glaebl e 5 SULe bl 5| oot Sua Wilojle Slosal; 5 SUe Gleulon (o) 2
Sl Ol yhe Cozjlaz o el

5 Olyyie ple Sole, 51 laebl g aelye calize b 5l Sllbe awloe (Sl sladel oLl &3l 5 ags ;o bogein,
2B plrdl 4 bgy e (2SS Sleslle 9 039381 (35 2 Slle alesis (SLILe lagas

b plxl sl wwl 990 Slawsge 51 jlive olyer dunse dppiitns Slsldle 38 53 00l (i Sl yhe Gl
Aibee Sl 5,155 @l s SLIL

SIS Ao yw 9 ploew (23!

SMTalor b3l el byl slemln 5 Lille GLS3 ) desSa w5 s plisl 4 by Sl 4l
.(Financial Due Diligence)

Ol Il Bl oyg 5o Cugae o S 25 lojle oo 558 Lawg plew (b)) (slad > Sloss

R 9 b slposiwnw (>15b g (5 lalus

o g ol 45 oy 5 355 M 5 (5ol Slass (s (2 42 elae 958035, b & ldlejles 1 (s

R 45‘)‘ (_g‘a\é)_> ‘_gl.mo)‘..\jt;w‘ u;);YL: LY, B9

g dnpd Lol cgui g (SSL slpplus S (Gl s (g lalus sl ol glacgems Joli leas oyl
2355 oo 6 Ml ol 4t iy slas il 3ol Jlo sls 50 ants Lules 5 35> sl oulas

Sl o sl lasbinl ululys Ly 5 (55090 (5T 4 az g5 b ool plod slos 5 (6 lulu ol ()13, 5 (g5
.Lg)‘.)gb.o

Ry 9 Jbo oyglin

Slsie ST 32l 5 (90 5 Jbo g axon o st denly (Sl Cupae jeel 3 (o slaojslie )
o (6 Il 5 a e wal e

il oo dmsge lyslie gl Sloos alaz 5l Lilesles &yl 5 cudled £55 45518 a4y o ol b slaac 4|



OLo)‘l_w

Wil oo ) gt red, 7ib a4 135 A ol > )0 dnge C8g plad oS

Slaxs Ceoomnd
A Sy
Y KW VRV
Y JERV
N )| S g g S o
\Y ) oyl
¥ ol SeS 5 e
q st 5 g o]

tabbios p) b 4 OMNeass mhaw (5l dnge sl a8 LSS g (e g <50 Condg

= olaws T
\ 6)|.A.3LM.> |).‘25.)
v (_g)|\.\.3L,...>—\).';5.> 69—7.‘*':‘3“3
) Solubes - (il (398 (goiils 5 uilacd 358
\ il gzl



9yl gl g U 2o

Pl oo ) a0 4 g 009 Jlad duinge j0 8y plad jsb ol Gl pae 95,0
3928 oo BT

) ooy sl dmelzgiae oy Hulas ogldla ab )l ol )5 (s JLo) VWYY Lo 5l o) S,
Jlo YA 51 i als 00 pmel 0l o (6B ols oy (olidylS 5 ol o lulas cpocl guiae sl
losles Slisiog 5 bieel 3SToe e il oy lllan cyazdl sy 1o Cugae alax 3 g0l /glad > able

Gl o 3 il

Olpl oy Ohllees asol>gac gom, Sl (g lulus 0l )l Wbl ) IS (Lol JLo) VYYY Lo 5l ol )l G s
30 Cogac dez | glad > amle Jlo YO )l 00,l O Fyg Olpl oy Shlalus exileas Jate lolus
wrely "eiS S g "l abe b, ol gl 0g,8 LS Lo g aylpl amsy ol axely Jlaled
9 ULEL?T G&))LM} dvnigo jO M)‘ Copde g o).?} u\)lmb..o uo.?u‘ ‘;Lu‘)jm L wya.c ‘U‘)”‘ ) U‘)Lbl"“o

ein Loy BT

Sales (lpl comy Gl axsl>gac gom ) Il (s lalas a1 Wbl I8 AYAY Jlo 5l avcnge ol)l SO L0
/‘_QIASP A.GJLMJ ‘_JL..J AR (5‘)“3 oé).:uol.; ..\.wl:sA ‘_g)...u.fola ) UwLw)lS 9 U‘)"‘ o).:.$ L)‘)‘.\JLMO u.A.?U‘ 9.»4.{‘- J.Q.»...-.A
w)};o" A g0 9 (é) Gl.c laLA‘ oKisls ‘LSA)L"J‘ Q‘)T oKl L) u,ua)..\a 5‘5»;).:[.“} o UL.M..A}A Co pde 4.1.4;} )‘ st)}‘e"

Abl e 2L ol clatilye Jle

G2y L yaame BT

Ml)‘sn ‘5““)-"*“’ uLMwyo o Lg‘d&).> d&.»l»: JL» YA 6‘)“5 oo),:.nu Jw:la‘so U‘)"‘ oﬁ.& u‘)‘J.:L...o

st sizxo GBT

by 5 OLandSil o3 Ghlaslus (razel dingy gae 00 el e oo (550 dunnsge LT Jlos glal 5l sl e
5 0yl pae sle 0, 0 Gl g LedSSl cw pla Slacsge jo L5l [slad,> aile Jlo YA slls 5 00g (FCA)
Slomlyp <505 IS pae (350 bl 9 Glpl adlate 6lp g pl Gl p Slenlsr <808 Jbo o pae oS00
Olnl S pole dusge g Cdi &5 10 (g llas 0aSisls 5o ey alile Jlo Sz eizme 5 Olnl 50 s Rl Gie

Db oo ol IS alada jo



e 2 Lai 6‘§T

arol> gac cowy Hlules (g lulis (6,550 (ggziils AVAY Jlo 5l dicige [SKan AVA0 ol ype 5l dcisge S5 50

s Lo oo BT

arol> gac cow, Hlules (g lulus (6,550 gemiils AN Jlo | dwge JSKon AYAD olo o 5l ducnge S50

Olnl oy Shlles

o2 o)l @l

Ol oy Ol axsl guae (o Slaila o Mulas 0l ol )5 ATAA Jlo 51 g S5

ool liwles S 56T

ol oy sl axsle g somsy Jllas g sl ay] olid )15 ¢ VAR ols dtinsl 3l Ay Sy
ol ol o e ST

s ol (5 sl Guilacd AYAL Jloo ldnge Ko ¢(o plas 02l 200

S Fgd grixn BT

eoloziw! 8 gozxo ‘SGT

Gl wiiyles pladiiw! 40 (pouwy ) Iolus cduuwgo (] pito 92U s 4 09e

oz o) s il

WM (G0 yamnns GGT



o > L2 059 —

Olyine 3l golaws aps oo a1l gl 4, Dleas T3 g lawgin axly 0SS 5l s @ pols o jli ol gy dvcge

ibios 25 0 4 il Gledlo )0 dnge odas

O < o Pl :

ple (oloms 9 wy9 5o 00l a8y (sleaS s (A

(ple (plows) Olpl e Bl (o &5 50 )

(ple olew) 5 5 (Grio g (Fone o550 Y

(ple olo) w52z (50,0 SV o5 0 Y

(ple ole) Olpl (Frro anngi (65 aployus 05,0 -F
(ple (olew) Sl (cordg ity &5 20 -0

(ple ole) o] poiagll o555 -F

acgazme ) SlaS ph 5l olasd 5 (ple oolow) ginndl s ol pl &S5 5 =Y
(ple (olo) o3 il G2Vl 2555 -A

(ple sole) (o) 5 OB S 25,5 -4

(ple (olgew) g &S 75 -0 -

(ple (oolee) DIl 5 (olas dnngs (5 I Lo jw &850 1)
(ple solp) Lo oy 5,0 -VY

(ple solo) (2L Aoy &5 5 VY

(ple (olgm) lobs dos 25,0 N ¥

(ple (olew) Ol GYE (oygr 8,5 -V

(ple solew) Ol y9l 8 <555 V7

(ple (olow) Jlole Glygl oy S50 -1V

(ple solom) lras adinds 25,5 VA

(ple o) S5l (29l 4 25,5 1

(ple salomr =510 poairaglls i sadgs slaails I 09 5 o8 o Y -
(ple oolpw) Culidgpo aiB =Y

(ple oolows) ln! Gzl (6,138 ayle o =YY

(Pl (oli) 32, (5 o Y9 5 1YY

(B ole) oix poninagl] lio o5 10 -V

(ple olee) OS5 59, Coro 5,5 -Y0

(ple (olow) s (Siaio &5 55 V7

(ple (olew) (2,5 ke 5,0 =YY

(ple (olee) Olalew (Snio 09,5 -YA

(ple (solems) Lol 0¥sd o505 -V

(ple olew) lpl (Gaxe Slga (91,8 o5 0 Y

(ple (olow) o)) 28 25,5 Y

(ple olems) G5 ploilos 5 (5lug <8 5 -TY

(ple (solems) @3) 9¥gd 25 15 Y'Y

(ple olee) Gyl 5B 5 Cds 308 oS oYY



(ple (olew) ;55 Lo 3Y58 &5 ,5 -Y0

Lol 1S el 358 — (ple olg) (ol ,2x8 033l5I5 &S L5 -YF
O 5858 S 1 & g (ple solga) i )], Sen &8 5 =YY

(ple solems) 2B o <5 55 -TA

(ple (oleww) ()b poimagl] 5,5 ¥4

(ple (olew) 5 (SBloiy <50 -F+

(ple (solgs) 2gds <5 50 =Y

095 kS 1o g (ple solpw) rondlST &85 0 -FY

(ple (olew) Oll 595 (polae dxusgs -FY

(ple ole) Ol nl 555 5 2 (bo 5,0 -FF

G lowy 9 gl (pwaigen oo Cadlad o b sldes 4 (@
09,5 SRS 5 (AL (oleew) S pl - Olpl (ewiige (Medli 2550 )
OIEC - (Lols wlgw) s golio g oloislo cwdige <S8 =Y
EIED - (ol (o) 6551 malio (s 5 >k o555 Y
OIED - (ol (oleew) 023 (55515 o ol anwgs 8,8 ¥
S Y Jald (ol (slow) Ll 9Y5d (cwiige 5 (28 SIS 10 095 -0
<S5 F-MMMTE) ()T (23 slesS 5 L ol o ~(ol (o) Sl 5 polas 5T (8 25,8 —F
(Pl (plew) S jgm S 2y95 &5 50 =Y
(LS (ol 5550 Lo 98 00 S5l g (ot cCple (ooloms) oyl 5" L 09,5 Sl 5 5l golaws A
M5 (P ole) 9 e
Gy Callad o b sloes b (g
95995 09,5 — (AL (olew) (o Dlabad (gla dsgere 2500 - )
92595 095 — (Lol (2lew) 95095 @l dmwgs <S5 -V
(Pl (olew) oslor Judgp g 0598 lxle 5 2800 - ¥
(Pl (o) 09yl S5 - ¥

o pf 9 Flood (S5 cadlad dioj b gloes 20 (9
09,5 LS rh 9 (S OB plojle - )
03,5 S 5 5 (A5 ) Juto 23 28 5 - Y
095 SIS 73 5 (P> (slew) pol Plo (o )I05 loj e85, - ¥
Lol M 5 o sle3S 1 51 solaws — ¥
Ol anli &8 38 5 olnl (Dol (65002 Sipall (Lo 408 - 0
(P (olem) plow O 52 )15 eS8 -
(Pl (tlow) S Caaio G5 (St Ggiio (S lop &S50 -
e T
(Pl (olow) s Sipd 8y -

o > < o



(ol (solem) LS b old, 5 Siysd o8 50-) -
lesbiwl 32 59,08 @5 S 1o 5l glaws= VY
(el oolgw) ool slezel sl (gl dos Sloss S - VY

Olpl Sloys sdlage Sloas 5 (S pole oli;:;dla(au) 29,10 Cu e dcgazme— ¥

SIS A o pus (s Fgucuo

—

oot — oLl 5 S ayleyes Ggaio -

e~ Oyl e (15 ale s Ggaio -

P —5 58,5 Sk 6,955 6,185 ey oo -
oo ~OSeme Sb (g 6 dleyw Foio -

Ol =l ) Gls S o -

el =BT (15 plo S -

L > < v & 6 -t =

Flbos 9 A3 w plus 0Ty

—

W 2ol A0 slodlar (ol (oolew) 12L 095 25,8~
Wl 00 Sl (ol (i) lslS oeis s 2555
Waldd 4 sl (ol ol STyl onpsiy 25,5 -
WLl ol (ooloew) plis ) ooy yy 555 -
WAl (olow) s 5 (gorlig iy S50 -
-0 sledlo (ol (ooleew) 3L VB ()50 <555 -

W cli) 20 ledl (ol slgudolinle,S yorly &5 15 -
A 2ol A0 sldle (e (oalow) Sbles (ordig iy &5 25 -
A (ol olge) ol (smais iy S5 -

Al (ol (oolgen) 33| oy iy S8 55 -

290 (o5 colges) (ot 555 (6105 dilopus 5 15— 1)
VAPl 2B (o) Lo 551 5 32 @lio &5 ,5- 1Y
V-5 Jla( ol _colpas) oy el Cnior &yl 28y VY
(Pl (o) OB (corig iy <5 2=\ F

(P o) Jsmsboo bl oy iy ©5,5- 10

(3g90m0 Cudgino L) ()b 95 <5 ,0- 17

L > < v B 6 1t =

(P (Ale) o ooy &S 20 5 (ple (oolow) o2 ooy iy &5 5= VY
Cdl Cario Hleyo g Clllagy lejle S - YA
(P solee) loloms s 28 - ¥+




(el (oloms) Olmliyd] Comio dnnsgi g (28 28,5 Y

(Oledol ol ¥ dilae ~(ple algw) o) SOl Sy 25 5= VY
WWAF 1YY Gldls (ol (slomd o e sl Jlasl bghas (5,00 5 0,40 <8 - YY
VFAE A FAY el (ol olgm) 25 by S 15 YF

olells olpt S5,5L &bl Yo

Wl (ple (olew) Jlod sz Corio o5 ,5- V7

Y Jlo (ol algms) Gl (53l St 2S5 YV

Yl (ol colow) o3 BLSLs (Saidl g (Sats, <S5 ,5- YA
Wl (ol solge)s S e wlons &5 8- YA

Yl (ol olow) plb 0090 imio &5 o Y-

AV Jlo ol (oalgms) Lie (55l 2t &8 15 Y

A9 Jlo = (o salom) Sy (65,1 ble o8 - YY

19 Jlo = (el (oolems) crme o5l 0V Colas Sgles oS - YV

‘5.11.0”0.0 ng.o b 9 l.buJ)w GJL» Slovs ) Gw)gl.w: ‘_gl.lbo‘)"g).;

—

Sy ooy -

UNDP soxte o olejls oy 4l -

UNFPA oo Jlo Conox §goio -

UNHCR Buaialy jsel 5 amie Je lojles Jle sl lusaS -
(NRC) (555, (Faaly el plosls -

L > < v & 46 1 —

Sinopec International Petroleum Exploration and Production Corporation (Iran) < g <8 0
BMI Lyl o8, -

(ETIHAD AIRWAYYS) sls¥l sleslsa o5 0 -

WLl ENT s e -

IRIKA ENGINEERING AND COMMERCIAL SERVICES GMbH S ) cwdige <8 p5- V-
9595 09,5~k JLds il (oelbgl S p5- 1Y

MINI MAX- v
ESAB Middle East L.L.C Branch.- v




plew (b))

Al S 00  (ple (oalgus) oy ) SO STl Sy

Ol anls &8 55 93 5 (ple salow) 51t S5 (189, <5 5

(ple (olgem) Sgeion (S0 & oo 25,0

(Pl lew) (S = lnl mlio colo 5 ($55)92S5 &5 50
(B o) @8 O g o3le jslie rmiige &5 00

(Lol (slow) sal> (oalo slaoslys &5 0

(P ole) 3l 5 polas 5108 (paiige &5 55 -V
Ol (o239 (a8 2 dnge -A
(Pl (olew) 9557 yolioe (rpmiiige &5 75 -4

L o i) 75 Grimad 3 ol e b pie s & g Lo o el ) 1S5 ol il

S 563 4 (IFRS) (Mol oy (oo lasbiw! (bl y LS 3o Jlo ke yguo Gldail b g antd 5o 039

I (s 2o 4 &yl Cp

Sy ooy S - )
YIS EREX g
et Vg oS y5 - ¥
a2l mloes,s - F
L)1 oS (o 25,5 - 0
WIKA c5,5 - ¢
S obus ple b ojgy
il I sl g0 a9 olas 2ol Sloas il (P olow) olpl Dol (5,900 yalel, eS8 s - )
sl Jbo sld a0 ags i LS, (Siiily g 5ll ey Ggoio - Y
Fog Sy ey oDl olﬂ Kesls - Y
(ol lowlyls 5 Jlgal Gl ZMal) (Jlo lons Olrs (S ol oDl ol5T ol8iils - F
A.CMJJ) 9 QL?U) ol.i.::‘.;lo - a
Shboe Slesinnn b3l g cxlis (ple o) Olnl 65 A anle el 25,8 - 7
GMJ‘SILA‘SLQ))WW (uoBsaLe,a)qL@u@QL@bujwwofﬁ -V
ol ol — L3l sld 8 ) S ol sl &S5 - A
Sl ol — L5l sl 8 b)) oS i o ol 25,5 - A

Sl Mol - (5al o sld 50 4t

Sy ol lesl - Y -

AR




il o s 90 4t (P (oloew) one ail| Gima g (aio &5 15 = V)
shtli (Jlo sld 50 aes S Cato GUSI (St gone - Y
il Jbo sld 90 4 (ple (olgs) (g3 yunS ailals (6138 Ao s 8,0 = VY

QLS (Kntijl oo )5 ailopms 28,0 - 1 F

Sl Jo sl 9o 4t (P solg) S Canio
QLM}C}L@‘ S8 S s - VO

L i (32,995 9 (> b 9 < 5900 0 )glieo

25 T & g (al Glpde bawgs clyl Cws o b g 4l pbul (b Sloetass (95 5 (b laojen 5]

e
b )90 oS 25 el
(05550 9 (ogtdo (>rb) o plod Ceod i Vb (o095
o ples sl (5 lle (P ol Ol 3o g
o ples sl (5 lle (ple (olew) P s (o225 5 (S8l cq23)l> oo
o ples sl (5 lbe (ple (olem) O3gign &S 0
odd pled sl (5 lnle (ple (olem) g &5 5
el 500l plod Sl 5 Jlo Sloot asgorme (P (sloe) o Gleilo g (Saro 3,55 &S5 )0
2 slglls 5 Jlgel oo
el g oud plos Slee 5 (o Sl asgona (Pl (olo) o5 S¥s8 05,0

b sl ls 5 Jlsel ol
axog g odd pled Gl g)lles (P (o) sSox — (g (oSl st mlio &S 50
ol plad sle (5, lule Olpl Y58 (saro (o095 &5 20

oad ples sl s)lulas (ol (ko) (2T Sl g5 5 Sy Lo ey a5 S8

\Y



 yLice 1yt o yrlon g by oled LeMb!

XY 3 b s s e bl ol
YOARYAYY Y P

YOAYO-OOH Y

AAFA YAYY - VF

AAY - 4¥4.-

IRV SERRA LR

FIIYYYaa04Y)

YYAQA

\YVY/-Y]-#

info@behradmoshar.com

\Y


mailto:info@behradmoshar.com

